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The Birth of Capitalism
~Theory of the Transition from Feudalism to Capitalism~

Hiroaki Izumi

Abstract : This paper proves the following theory by new economical concepts
Theory : The transition from Feudalism to Capitalism in an agricultural society is
caused by the operation of the market mechanism on the overproduction of the chief
grains when the exchange economy permeates both the feudal lords and peasantry.
In this paper we construct a new model from a historical side and substantiate this

theory.



